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VEEDA CLINICAL RESEARCH LIMITED 

 

MATERIALITY POLICIES 
 
INTRODUCTION 
 
This Policy has been formulated to define the respective materiality policies in respect of Veeda Clinical Research 
Limited (the “Company”), pursuant to the disclosure requirements under Schedule VI of Securities and Exchange 
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (as amended from time to time) 
(“SEBI ICDR Regulations”), in respect of the following: 
 
A. Identification of material companies to be disclosed as Group Companies; 
B. Identification of ‘material’ civil litigation; and 
C. Identification of ‘material’ outstanding dues to creditors. 
 
APPLICABILITY  
 
The board of directors of the Company at their meeting held on 1st July, 2021, discussed and approved this Policy. 
This Policy shall be effective from the date of approval of policy by the board. 
 
“Issue Documents” means the Draft Red Herring Prospectus, the Red Herring Prospectus and the Prospectus to 
be filed by the Company in connection with the proposed initial public offering of its equity shares with the 
Securities and Exchange Board of India, Registrar of Companies, Ahmedabad and/or stock exchanges where the 
equity shares of the Company are proposed to be listed, as applicable.    
 
All other capitalised terms not specifically defined in this Policy shall have the same meanings ascribed to such 
terms in the Issue Documents. 
 
A. Identification of material companies to be disclosed as group companies 
 

Requirement: 
 
As per the requirements of the SEBI ICDR Regulations, group companies include such companies (other 
than the subsidiaries, if any, and the promoters) with which there were (i) related party transactions, as per 
the financial information disclosed in the Issue Documents and also (ii) other companies as considered 
material by the board of the issuer.  
 
The policy on identification of material companies to be disclosed as group companies under point (ii), as 
below, shall be disclosed in the Issue Documents. 
 
Policy on materiality: 
 
For the purpose of disclosure in the Issue Documents, a company shall be considered material and will be 
disclosed as a ‘Group Company’ in the Issue Documents if it is a member of the Promoter Group (other than 
the corporate Promoters) and has entered into one or more transactions with the Company during the period 
for which financial information is disclosed in the Issue Document(s) (“Test Period”) and individually or in 
the aggregate, exceed 10% of the total consolidated revenue of the Company for the Test Period. 

 
B. Identification of ‘material’ litigation (excluding disciplinary actions against the promoters, criminal 

proceedings, statutory/regulatory actions and taxation matters) 
 

Requirement: 
 
As per the requirements of SEBI ICDR Regulations, the Company shall disclose the following outstanding 
litigation involving the Company, its directors, promoters or subsidiaries (collectively “Relevant Parties”): 
 
(i) All criminal proceedings; 
(ii) All actions by regulatory authorities and statutory authorities; 
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