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Clinical Research and Venture Capital 
 
 
Life sciences firms see some fundraising success but need massive sums 
At Apexian Pharmaceuticals, a young biotech firm that has been working for 10 years on new drugs to 
treat cancer, the script seems nearly perfect. 
 
The Indianapolis company won approval last year from the Food and Drug Administration to test its 
first drug in patients with solid tumors. Oncologists at three sites in Indiana, Michigan and Texas are 
ready to begin clinical trials this year. Apexian has ordered 15,000 doses of the drug and has them 
ready for shipping, 30 coated tablets to a bottle. 
 
But CEO Steve Carchedi has a problem. He needs money—a lot more money. 
 
Apexian has raised about $5.5 million so far, but has spent much of it to get the drug to this point. It 
needs roughly another $5 million to pay for early-stage trials, an 18-month process to test the drug for 
safety. After that, the company will need another $25 million or so more to get it through middle- and 
late-stage trials to show the drug actually works, which could take another five or six years. 

 
 
 
Last year, the average amount of venture capital raised by an 
Indiana life sciences company was $2.6 million, according to 
BioCrossroads, an Indianapolis group that promotes and invests 
in the life sciences sector. In all, 29 companies landed a total of 
$89.3 million in venture capital. 
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