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Novartis CEO says shopping for bolt-ons is tough. Why? Creeping biotech deal prices 
Jimenez said Tuesday that Novartis is “still very focused on our strategy of bolt-on acquisitions anywhere from $2 
billion to $5 billion,” but added that the company is having a hard time finding value in that size range. 
 Read More:  http://www.fiercepharma.com/m-a/novartis-eying-early-stage-m-a-as-biotech-values-creep-up-ceo 
 

Stalled U.S. tax reform, high deal premiums can't hobble pharma's M&A pace: expert 
As EY’s John Babitt argued in a recent interview, the fact that tax tweaks are missing “really hasn’t dampened the 
overall enthusiasm to actually go out and do M&A.” At the end of April, dealmaking in the sector had already hit 
$100 billion, putting biopharma “well on [the] clip” to get to the $200 billion dollar mark that’s become the yearly 
norm, said Babitt, a partner in the consulting firm's life sciences transactions group.  
Read More:  http://www.fiercepharma.com/pharma/missing-tax-reform-high-premiums-can-t-slow-pharma-s-m-a-
pace-consultanthttp://www.fiercepharma.com/pharma/missing-tax-reform-high-premiums-can-t-slow-pharma-s-m-
a-pace-consultant 
 

Sanofi gets a flu vaccines booster with $650M-plus Protein Sciences buy 
Sanofi said on Tuesday that it's picking up Connecticut-based flu vaccine maker Protein Sciences in a deal worth 
$650 million up front and another $100 million in potential follow-up payments. The maker of the Flublok 
Quadrivalent influenza vaccine will add to Sanofi’s portfolio in a market it currently leads.  
Read More:  http://www.fiercepharma.com/m-a/sanofi-grows-flu-vaccine-offerings-650m-protein-sciences-buy 
 

With its €5.3B buyout scuppered, Stada brings in new CEO, 
CFO 
A former Boehringer Ingelheim exec, Engelbert Coster Tjeenk Willink will 
serve as interim CEO, Stada said on Tuesday. The company tapped 
Bernhard Düttmann, who has served as CFO at chemicals firm Lanxess 
and skin care company Beiersdorf, for its top financial post on an interim 
basis 
 ReadMore:  http://www.fiercepharma.com/pharma/stada-shuffles-ceo-
cfo-posts-following-failed-eu5-3b-buyout 
 

LabCorp to acquire Chiltern for $1.2B in cash 

LabCorp, a global life sciences company, and Chiltern, a specialty CRO, announced that LabCorp will acquire Chiltern 
pursuant to a definitive agreement with Chiltern’s shareholders in an all-cash transaction valued at approximately 
$1.2 billion. Once the transaction is complete, Chiltern will become part of LabCorp’s Covance segment.  
ReadMore: http://www.centerwatch.com/news-online/2017/07/31/labcorp-acquire-chiltern-1-2b-cash/#more-
31852 
 
 


